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Major Indices

INDEX CLOSE WEEK Performance

Nifty 11274 1.80%
Dow Jones -1.04%
S&P 500 Index -0.50%
NASDAQ Composite -0.70%
Hang Sang 26436 -3.35%

After remaining sideways for the first four days’, the market gave
three cheers for the government announcement of the corporate
tax cut on September 20.Indian markets witnessed their biggest
movement in 10 years following Finance Minister Nirmala
Sitharaman's mini-Budget, which many D-Street analysts dubbed
as a 'Diwali gift’ to corporates and investors. The S&P BSE Midcap
index surged 3.3 percent and Sensex and Nifty were up 1.69% &
1.80% respectively, while the Smallcap Index was up 1.47 percent
last week.Indian markets rallied after Finance Minister announced
the government’s decision to slash effective corporate tax which
will boost economic growth and foster capital investment into
capital markets.
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Major announcement by Finance Minister
» Corporate Tax rate cut down to 22% from 30%.
» MAT reduced to 15% from 18.5%.

» Tax cut for New Manufacturing Companies to 15% from 25%.
» Buyback Tax exempted for buy backs announced prior to 5th July 2019.

Top Gainers & Losers in last week

Company Name LTP %Chg
Titan Company 1263.55 | 12.48%
Avenue Supermarts 1761.20 12.21%
Colgate Palmolive India 1397.20 | 1.45%
Godrej Consumer Oroducts 684.75 9.81%
Procter & Gamble Hygiene and Health Care | 11293.05| 9.36%

Losers

Company Name LTP %Chg
YES BANK 55.50 -19.04%
Zee Entertainment Enterprises 301.40 -14.01%
POWER FINANCE CORPORATION 102.05 -8.27%
LARSEN & TOUBRO INFOTECH 1525.35 | -5.07%
BAJAJ HOLDINGS AND INVESTMENT 3233.95] -4.23%




Bank Nifty Chart
On weekly chart Data of Bank Nifty suggest that for this week
29400 works as resistance & 28500 as support.

NIFTY CHART
On weekly chart Data of Nifty suggest that for this week
11500 works as resistance & 11100 as support.
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DISCLAIMER :-

This report is intended for distribution to Retail Investors. The report and information
contained herein is strictly confidential and meant solely for the selected recipient and
may not be altered in any way, transmitted to, copied or distributed, in part or in whole,
to any other person or to the media or reproduced in any form, without prior written con-
sent. This report and information herein is solely for informational purpose and may not
be used or considered as an offer document or solicitation of offer to buy or sell or sub-
scribe for securities or other financial instruments. Nothing in this report constitutes in-
vestment, legal, accounting and tax advice or a representation that any investment or
strategy is suitable or appropriate to your specific circumstances. The securities dis-
cussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, fi-
nancial positions and needs of specific recipient. This may not be taken in substitution
for the exercise of independent judgment by any recipient. Each recipient of this docu-
ment should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this document
(including the merits and risks involved), and should consult its own advisors to deter-
mine the merits and risks of such an investment. The investment discussed or views ex-
pressed may not be suitable for all investors. Certain transactions -including those involv-
ing futures, options, another derivative products as well as non-investment grade securi-
ties - involve substantial risk and are not suitable for all investors. No representation or
warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. The Disclosures of Interest
Statement incorporated in this document is provided solely to enhance the transparency
and should not be treated as endorsement of the views expressed in the report. This infor-
mation is subject to change without any prior notice. The Company reserves the right to
make modifications and alternations to this statement as may be required from time to
time without any prior approval. This document is being supplied to you solely for your
information and may not be reproduced, redistributed or passed on, directly or indirect-
ly, to any other person or published, copied, in whole or in part, for any purpose. This
report is not directed or intended for distribution to, or use by, The securities described
herein may or may not be eligible for sale in all jurisdictions or to certain category of in-
vestors. Persons in whose possession this document may come are required to inform
themselves of and to observe such restriction. Neither the Firm, not its directors, employ-
ees, agents or representatives shall be liable for any damages whether direct or indirect,
incidental, special or consequential including lost revenue or lost profits that may arise
from or in connection with the use of the information. Customer having any query/feed-
back/ clarification may write to info@rishabhwealth.com.



